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MULTIPURPOSE MORTGAGE, ‘-'0L1876 ?A95641
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(SECURITY FOR CONSTRUCTION LOAN AGREEMENT) ‘

THIS MORTGAGE (herein “Instrument’) is made thiy _zz=m===== ~——bth—=——==mermm————— dav of ¢

mm=-August--—==-—=-=-==1y 84 __ between the Morigagor Grantor, Beechwood Properties,

\quhg address i Route 10, 217 Oakwood Court, Greenville, SC 29607----—-=-=o—=-——==———=- 3
(herein “Borrower™). and the Mortgagee, _ Security Federal Savings & Loan--—-—=r——m—-m7777" L

e —mm————mm e mm e mmmm——e—— oo == ———= == oo == Savings and Loan Association : i
or.&.dnizul and existing under the faws of the United States of America, whose address is P. 0. Box 10148,

______ (herein “*lender™ b
WHERLAS, Bmm\\u i« indebted 1o Tender in the principal sum of One Hundred Thousand Four _
Hundred-———=m—=—m=mmmmmmmo oo o —— e m o — —m oo omem oS <$100,400.00) Doltars,
which indebtedness is evidences by Borrower's note dated ‘August 6, 1984--—-—- oo
theren "Note™ ") providing for the repasment ot principal and the pavoent of interest, with the balance of the
indebtedness. if not sooner paid. due and parable on March 1, 1984--—————mmem——— o= -

L]

TOSECURE TO LENDER () the repayment of the indebt ’dlk\\ evidenved by the Note, with interest thereon.
and all renew als, extensions and moditications thereols (b) the repayment of any future adsances, with interest thereon,
made by { ender to Borrower pursuant to paragraph i hereof (herein “Future Advances™): (v) the performance of
the corenants and agreements of Borrower contained m a ¢ onstruction 1 oan Agreement between Lender and Borrower
dated _August 6, 1984 ———==——=—=om==—== 19 84 i any. as provided in paragraph 13 hereof:

() the pasment of all other sums, with nterest thereon. advanced in accordance herewith to protect the security of

this tnstrument: and (¢} the performance of the covenants and agreements of Borrower herein contained. Borrower
does hereby mortgase, prant. comey and asign o | ender and 1 ender’s ~uccewors and assigns [the feasehold estate
pursuant 1o a lease (heremn “eround lease™) dated . herween

and

s recorded in

— ——— _inoand 10*) the following described
properi lﬂ\.dlk\] T Greenv1lle """"" -= County, Statz of South Cuarolina:

=
*Detere bracketed material 1t not uunpkkd : :%
¥

i

ALL that certain piece, parcel or lot of land with the buildings and improvements

thereon, situate, lying and being on the northern side of Loblolly Lane near the City .
of Greenville, SC, being known and designated as Lot 7 on plat of Forrester Woods, :
Section 6, as recorded in the RMC Office for Creenville County, SC in Plat Book 9W, :
Page 74, and having the following metes and bounds, to-wit: . $

BEGINNING at an iron pin on the northern side of Loblolly Lane, said pin being the

joint front corner of Lots 7 & 8 N. 22-59 W., 34.51 feet to an iron pin; thence continuing :
with the common line of said Lots N. 14-24 E., 114.87 feet to an iron pin, joint rear bt
corner of Lots 7 & 8; thence S. 71-00 E., 140.20 feet to an iron pin, joint rear corner .
of Lots 6 & 7; thence with the common line of Lots 6 & 7 S. 42-47 W., 148.59 feet to am i
iron pin on the northern side of Loblolly Lane; thence with the northern side of Loblolly #
Lane in the curve, the chord of which is X\. 76-00 W., 48.15 feet to an iron pin, the N
point of beginning.

This is the identical property as conveyed to the mortgagor by deed of Prestige Builders 2
of Greenville Ltd. as recorded in the RMC Office for Greenville County in Deed Book

J2 1% , Page 433, dated August 6, 1984. ‘
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